
 
 

Economy 

 

Trade deficit rises 12pc in July 

 Trade deficit jumped 12.14 percent in July in continuation of the trend seen throughout last fiscal year on the 

back of higher import payments against slow exports. 

 The gap stood at $1.17 billion in the first month of the current fiscal year, up from $1.04 billion in July last year, 

according to the latest data from the central bank. 

 The country's trade deficit hit $18.25 billion in fiscal 2017-18, the highest in its history. 

 Bankers and experts called for diversifying export basket and exploring new markets in a bid to contain the 

rising trade deficit. 

 Imports stood at $4.7 billion in July, up 17.44 percent year-on-year. At the same time, exports rose 19.32 percent 

to $3.52 billion. 

 AB Mirza Azizul Islam, a former finance adviser to the caretaker government, said the government should take 

measures to boost export earnings in order to ease the tight situation in the balance of payments. 

 Export earnings in July rose but it was not up to the mark, given the large trade gap in the recent times, he said. 

“Exports should be diversified as the country is largely reliant on garments.” 

 Export earnings from garment items accounted for 86 percent of the total export income in July.   

 New export markets should also be explored since Bangladesh's items have long been going to some selected 

countries, said Islam. 

 The former adviser said some unscrupulous people might be laundering money in the name of imports through 

over-invoicing, which has also increased import payments.  

 The central bank should strengthen its monitoring and supervision to rein in the practice of over-invoicing, he 

said. 

 Syed Mahbubur Rahman, chairman of the Association of Bankers, Bangladesh, a platform of the managing 

directors of private banks, said import payments have continued to rise to meet the need of the ongoing mega 

infrastructure projects. 

 Imports of unessential products should be discouraged to reduce the trade deficit, said Rahman, also the 

managing director of Dhaka Bank. 

 The trade gap negatively impacted the current account deficit, which slightly came down in July but was still 

high mainly because of the higher import payments. 

 

From https://www.thedailystar.net/business/news/trade-deficit-rises-12pc-july-1634752 

 

BD loses $6.5b to urban pollution a year, says WB 

 Bangladesh loses about US$ 6.5 billion due to pollution and environmental degradation in its urban areas every 

year, according to a World Bank (WB) report. 

 The amount is equivalent to 3.4 per cent of the country's Gross Domestic Product (GDP) in 2015, said the WB 

report. 

 The economic cost of mortality in terms of foregone labour output is estimated at $ 1.40 billion in the urban 

areas, which is equivalent to 0.7 per cent of Bangladesh's GDP in that year. 

 Of the foregone labour output, $ 310 million, equivalent to 0.2 per cent of GDP, is estimated to have incurred in 

Dhaka alone, it revealed. 

 The report - 'Enhancing Opportunities for Clean and Resilient Growth in Urban Bangladesh: Country 

Environmental Analysis 2018' - was released at a city hotel on Sunday. 

 Environment and Forest Minister Anisul Islam Mahmud was the chief guest of the programme. 

 The WB report said pollution, which has reached an alarming level, caused about 80,000 deaths in the cities in 

2015. Twenty eight per cent of all deaths were from diseases caused by pollution across the country, compared 

to the global average of 16 per cent. 

 Although textile sector plays an important role in driving the national economy forward, the report revealed that 

the sector produces 2.81 million tonnes of wastes annually as of 2012. 

 Bangladesh's regime for environmental protection is less strict than most other countries in Asia, and along with 

low fines it is only one notch ahead of Vietnam, it opined. 

 WB acting country director for Bangladesh Rajashree Paralkar said that Bangladesh has been paying a high price 

due to environmental degradation and pollution. 

 The mortality rate from diseases caused by pollution here is the highest in South Asia, she added. 

 Urbanisation and industrial growth have come with high environmental costs that are increasingly harming the 

country's prospects for continued strong economic progress, according to the WB report. 

 Nearly one million people in Bangladesh, mostly poor, are at risk of lead contamination. Besides, in the last 40 

years, Dhaka lost about 75 per cent of its wetlands. 

 WB particularly focused on conservation of the country's wetlands and rivers, and scaling up efforts to conserve 

the mangroves and other forest resources. 
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 Sustained unplanned urbanisation, infilling and delinking of perennial wetlands and rivers, and shrinking of 

many link canals across Dhaka have exacerbated urban flooding and contributed to various recurring 

environmental problems, the WB report said. 

 It suggested that Bangladesh should act now to tackle environmental degradation and pollution, especially in 

the cities, to achieve upper-middle income status. 

 The study, carried out in three cities - Dhaka, Cox's Bazar and Pabna - called for using improved technology and 

practices in different industries, especially in textile, power and infrastructure sectors. 

 It also stressed for more collaboration between the public and the private sectors in this regard. 

 The WB report observed that weak institutional capacity of the enforcement agencies concerned, such as 

Department of Environment (DoE), and insufficient engagement of other key players are largely responsible for 

the unabated environmental pollution in Bangladesh. 

 It focuses on three areas - cost of environmental degradation, clean and resilient cities, and institutions for clean 

industrial growth. 

 The report suggested that the country requires effective policies, a sound legal framework, and stronger 

institutions at national and local level. 

 Here growth has featured uncontrolled urbanisation and industrialisation in the context of inadequate pollution 

control and poor management of natural resources that provide critical eco-system services, the report added. 

 Some 18,000 deaths from environmental pollution occurred in 2015 in Dhaka, the second least liveable city in 

the world. 

 In addition, 578,000 life years were lost in the capital in that year alone, showing the urgency to immediately fix 

its environment, noted the report. 

 Since the participation of women workers is significantly higher compared to men in the country's RMG sector, 

the former tend to be more exposed to wastes produced. 

 In his speech, Anisul Islam Mahmud said that the rivers are already getting destroyed, as the manufacturers do 

not think what will happen in future due to their actions. 

 They only think that they are earning money, generating employment and exporting goods, he added. 

 Regarding the weak enforcement of law, the minister opined that Bangladesh is at a low level due to some 

compulsions and complications. 

 Besides, development has some cost, and it is not anything unique for Bangladesh, he added. 

 

From http://today.thefinancialexpress.com.bd/first-page/bd-loses-65b-to-urban-pollution-a-year-says-wb-1537119226 

 

Job creation, fiscal stability to be hurdles 

 Creating enough jobs, improving investment climate and ensuring financial stability would be major challenges 

for Bangladesh to meet her post-LDC (least developing country) requirements, opined economists and 

businesses. 

 For a sustainable transition to the developing country status, the country must seriously focus on ICT 

(information and communication technology) sector, as the apparel sector's advantage would expand for at least 

two decades, they said. 

 At the same time, they suggested enhancing intra-regional trade by taking advantage of a huge consumer base 

of 1.7 billion people in South Asia. 

 The observations and suggestions were made at an institutional dialogue, titled "Policy framework for post-LDC 

graduation of Bangladesh: business perspective", at a city hotel on Monday. 

 Federation of Bangladesh Chambers of Commerce and Industry (FBCCI) and Friedrich Naumann Stiftung, a 

German foundation, jointly organised the dialogue. 

 Commerce Minister Tofail Ahmed was present in the programme as the chief guest. 

 Presenting a keynote paper on the topic, former governor of Bangladesh Bank (BB) Dr Atiur Rahman said the 

country needs to create 1.6 million jobs annually until 2020, which public sector cannot create alone. 

 "Private sector is the solution. So, we should create a congenial atmosphere here, especially for SMEs (small and 

medium-sized enterprises)." 

 In this regard, he cited the example of how 0.3 million agents create around 0.9 million jobs in the remote areas. 

 Focusing on the financial stability, the former BB governor said banking sector has enough strength to deliver. 

 "But we've to ensure good governance alongside development of capital and insurance markets," he added. 

 Terming ICT sector a new game-changer in the coming years, the commerce minister said the economy largely 

depends on RMG industry, and its advantage can continue for the next two decades. 

 "ICT can be a new booming sector (like RMG) with the advantage of young and tech-savvy population." 

 He also said there is a little lacking in the ease of doing business area here, and the government is giving serious 

attention to overcome the challenge. 

 "Continuation of the government is the key, if we look at the development activities and economic growth over 

the last one decade." 

 "So, elect us again, we'll take the country's rating in ease of doing business bellow 100," he added. 
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 Hailing various socio-economic progresses over the last several years, FBCCI President Shafiul Islam Mohiuddin 

said the government has been investing heavily for infrastructure development that will have a positive impact 

on the economy in the days to come. 

 Citing the recent 51 per cent wage-hike for apparel workers, he said they agreed to raise the minimum wage to 

Tk 8,000 from the Tk 5,300 although the buyers did not increase the product-buying rates at all. 

 "In this way, we're losing our competitiveness. I think the government should consider these factors and do 

something to protect or promote private sector," he added. 

 Senior Research Fellow of Bangladesh Institute of Development Studies (BIDS) Nazneen Ahmed emphasised 

training and skill development to utilise the advantage of demographic dividend of the country properly. 

 Principal Coordinator for Sustainable Development Goals (SDGs) Affairs of Prime Minister's Office (PMO) Abul 

Kalam Azad said the government is well aware of the challenges and has prepared long-term action plans to 

meet the post-LDC requirements. 

 Mentioning the importance of women in the country's overall economic development, he called upon the 

female entrepreneurs to come forward, as the government wants to keep 10 per cent of total land in the under-

construction economic zones for them. 

 

From http://today.thefinancialexpress.com.bd/last-page/job-creation-fiscal-stability-to-be-hurdles-1537119656 

 

Capital Market 

 

BSEC allows extension of MFs’ tenure despite legal challenge 

 The Bangladesh Securities and Exchange Commission on Sunday allowed extension of tenure of all the existing 

closed-end mutual funds by up to 10 years despite legal complexities hanging over such extension. 

 The decision came at a regular commission meeting, presided over by its chairman M Khairul Hossain, amid 

hectic lobbying by trustees of some of the funds. 

 The BSEC meeting decided that the 10-year tenure of the existing closed-end mutual funds could be extended 

by up to another 10-year term on condition that the total duration of any of the fund would not exceed 20 years 

from its inception, said a BSEC press release. 

 It also said that the mutual funds that were not interested to extend their tenure could be abolished or 

converted into open-end mutual funds by their existing 10-year tenure as per securities rules. 

 The BSEC decision came after the finance ministry had advised the commission to extend the tenure of the 

mutual funds by 10 years. 

 The ministry had advised the commission to extend the tenure of around 30 mutual funds, which were 

scheduled to be abolished or be made open-end funds by 2023. 

 The commission decision of tenure extension, however, will be applicable for all 37 mutual funds, said officials. 

 BSEC chairman M Khairul Hossain initially on July 3 sought advice from finance minister AMA Muhith on whether 

or not the BSEC should extend the tenure of the mutual funds. 

 He wrote to Muhith that any extension of the mutual funds‟ tenure would be contrary to the trust deed and 

would create legal complexity as the Supreme Court, following legal challenges by investors, earlier struck down 

a BSEC move to extend tenure of a mutual fund. 

 The ministry officials, in their note to Muhith, favoured tenure extension and claimed that as a big number of 

mutual funds would be abolished by 2023, a big amount of fund would be withdrawn that would hit the stock 

market hard. 

 Capital market analysts, however, told New Age that any extension of MFs‟ tenure would not be beneficial for 

the general investors as they were facing losses and they would have to wait for more years for liquidation of the 

MFs. 

 Most of the mutual funds are being traded below their face value while investors do not get expected returns, 

they said. 

 BSEC officials told New Age said that trustees of some of the mutual funds lobbied the government hard for 

extension of the tenure. 

 The MFs‟ extension decision would face further legal trouble if any of the investors go to court to challenge the 

decision, they said. 

 

From http://www.newagebd.net/article/50756/bsec-allows-extension-of-mfs-tenure-despite-legal-challenge 

 

Readymade Garments 

 

Govt mulls more benefits to RMG exporters after wage hike: Tofail 

 Commerce minister Tofail Ahmed on Sunday said that the government was mulling over more benefits for the 

country‟s readymade garment sector so that the sector could remain competitive in the global market as the 

worker wages increased by 51 per cent but the prices of apparel products remained unchanged in the 

international markets for a couple of years. 
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 „The government has already reduced the source tax for the RMG sector to 0.60 per cent from 1 per cent and the 

prime minister has discussed with me how the government can provide more support to the sector as the 

workers‟ minimum wages increased to Tk 8,000 from the existing Tk 5,300,‟ the minister said while addressing a 

dialogue titled „Policy Framework for post-LCD Graduation of Bangladesh: Business Perspective‟. 

 The Federation of Bangladesh Chambers of Commerce and Industry and Friedrich Naumann Foundation jointly 

organised the event at the Sonargaon Hotel in the capital. 

 Tofail said that Bangladesh was capable to face the challenges of graduation from the least developed country 

to a developing one. 

 „We are encouraging export of non-traditional items and this year the government has provided cash incentive 

to nine new products including plastic, motorcycle and furniture,‟ he said. 

 The commerce minister said that the government led by prime minister Sheikh Hasina was business friendly, 

labour friendly and pro-people. 

 He said that Bangladesh progressed in all economic indicators but the country lagged behind in the area of ease 

of doing business. 

 „If people vote us to power for next term, the score of Bangladesh in the ease of doing business will come down 

under 100 from the existing 127,‟ Tofail said. 

 Former Bangladesh Bank governor Atiur Rahman presented the keynote paper in the event and emphasised 

export diversification and job creation to face the challenges of LDC graduation. 

 He said that there was huge potential in the South Asian market for finding new export destination as the 

regional economy represented a market of 1.7 billion people. 

 „If Bangladesh can grab only one per cent of the total Indian import, our export to India will increase by $4 

billion in the market,‟ Atiur said. 

 He said for attaining double digit growth and reducing the poverty level to zero, Bangladesh needed to create 

1.6 million jobs annually until 2020. 

 Atiur also said that the trade war between the US and China had created new opportunity for  

 Bangladesh and China‟s giving away its RMG export share would open up gigantic opportunities. 

 Nazneen Ahmed, senior research fellow of Bangladesh Institute of Development Studies, emphasised the 

development of small and medium enterprises and women entrepreneurship in the country. 

 She said that skill was very important for economic growth and the government would have to ensure skill 

development curriculum in line with the business. 

 Abul Kalam Azad, principal coordinator of the SDG affairs at the Prime Minister Office, said that the government 

was interested to reserve 10 per cent of special economic zones for woman entrepreneurs. 

 Citing a recent report of McKinsey, he said that China would lose its first position in the global RMG export and 

it would be possible for Bangladesh to be number one. 

 FBCCI president Md Shafiul Islam Mohiuddin said that as per the wish of the prime minister, the RMG exporters 

accepted Tk 8,000 as the minimum wages of the workers but the sector would lose its competitive edge due to 

the 51 per cent hike in the wages. 

 The government should think more about the competitiveness of private sector; otherwise it would be difficult 

for the country to achieve the sustainable development goals, he added. 

 

From http://www.newagebd.net/article/50757/govt-mulls-more-benefits-to-rmg-exporters-after-wage-hike-tofail 

 

Infrastructure 

 

Expert suggests Ctg port takeover by int'l operators 

 The management of the country's main sea port Chittagong should be handed over to an international port 

management entity to increase its efficiency, an international expert has said. 

 Similar approach should be adopted in handling air cargo as well as building of warehouse facilities at the land 

port, the expert noted. 

 "Over the next five years, the number of ships arriving at the Chittagong port will increase by 100 per cent. How 

would the port handle it", Dr. Forrest Cookson, sought to know while speaking at a seminar on 'Logistical 

Challenges and Opportunities of Business' in the capital on Sunday. 

 International Business Forum of Bangladesh (IBFB) organised the seminar. 

 "There is a compelling case for the selection of an international port management organisation that will provide 

modern apolitical management of the port", Cookson said at the event. 

 "If the port is to meet the demand of a rapidly growing economy, the politicisation of the port management 

should be stopped and a professional organisation should be engaged in its day-to-day operation", he added. 

 Apart from privatisation of port management, Cookson also emphasised speeding up of customs procedure at 

the sea port. 

 "The simple way to speed up customs is to shift more and more of the inspection of the off-docks and allow 

containers to be moved out of the port to the off dock for customs clearance", he said. 
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 Noting that the number of ships arriving at the Chittagong port will double in the next five years, Cookson also 

emphasized on increasing the capacity in proportion of that future outlook. 

 "At present, there are 16 berths for container ships. Out of those, three have been operating gantry cranes. Three 

more cranes are being installed", he observed. 

 "However, if all 16 berths have gantry cranes, then the time for loading and unloading will be reduced to less 

than two days. At the same time, the number of ships that can be handled will increase to about 2200", he 

added. 

 In this context, he recommended that 10 more cranes be installed immediately to cover all 16 berths. At the 

same time, plans should be laid out immediately for a bayside terminal with sufficient capacity to install 16 

berths, he added. 

 Cookson also called for privatisation of air cargo handling. 

 "As air cargo volume rises, the cargoes kept inside the airport waiting for clearance grows and grows. It has 

reached a breaking point now with customers dissatisfied with the service", he observed. 

 "The handling of the air cargo, therefore, should be given to a private company and taken away from Biman", he 

said, adding "Biman has failed and should not be allowed to continue to manage such a critical logistical area in 

an awful way". 

 "At the same time, proper warehousing should be constructed serviced by forklifts and modern warehouse 

management procedures", he added further. 

 The target should be to reduce the time between the air cargo landing and the customer taking it out of the 

airport to one day from the five to six days it currently takes, he said. 

 Cookson also observed that the flow of container traffic along the Dhaka-Chittagong highway will grow by 60 

per cent in five years and by 155 per cent in 10 years. 

 In this context, he called for reducing the side friction from vehicles parked along the highway and banning of 

slow-moving vehicles such as CNG, rickshaws and vans on the highway. 

 He also recommended establishing reduced access to the main highway and controlling of crossing points by 

traffic lights. 

 To establish discipline, the control of the Dhaka-Chittagong highway should be handed over to the army for 18 

months, he said. 

 When it comes to land port, he said that the authorities should involve the private sector to build warehouse 

facilities and to operate the warehouse and manage documents. 

 Speakers at the function also called for strengthening the railway and inland waterway routes for increasing the 

efficiency of transport and logistics in the country. 

 They also emphasized on establishing a bonded warehouse facility for the air bound export products and 

establishing customs house at the Mongla seaport. 

 "Lack of functionality of the concerned authorities, conflicting interest of the vested groups and lack of political 

will are the main reasons for our failure to develop our logistical facilities", said Khondaker Golam Moazzem, 

Research Director of the Center for Policy Dialogue (CPD). 

 He also called for linking waterway and railway networks with the Special Economic Zones that are under 

construction. 

 Speaking on the occasion, Shipping Minister Shajahan Khan said that bureaucratic efficiency is essential for 

implementing any mega project. 

 "Another crucial thing for the development of the country is political stability", Khan said. 

 "As part of boosting the shipping and other transport logistics in the country, we have already increased the 

number of berth at Chittagong port from 6 to 16 while the number of cranes will be increased to 10 this year", 

he said. 

 "We have turned Mongla port into a profitable organization while new sea ports are going to be established at 

Maheshkhali". 

 "A total of 10 new land ports have been established in last nine years while we have plan to establish 12 more 

land ports", the minister said. 

From http://today.thefinancialexpress.com.bd/first-page/expert-suggests-ctg-port-takeover-by-intl-operators-1537119131 

 

Bank 

 

BFIU seeks bank details of eight 

 The country's anti-money laundering agency yesterday asked banks to send account details of eight people 

allegedly involved in illegally selling and grabbing of a 150-year-old Zaminder Bari in Moulvibazar. 

 The Bangladesh Financial Intelligence Unit (BFIU) asked banks to furnish it with the information in seven working 

days. 

 The eight people are Lal Miah, Achhar Uddin, Radhakanto Roy Purakayastha, Rajib Purakayastha, Md Abdul 

Hasib, Shamim Ahmad, Jashim Uddin and Jalal Ahmad. 
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 In August, Ranjit Kumar Roy, one of the owners of the estate, filed a complaint with the BFIU, saying the eight 

had been trying to illegally sell and grab a portion of the Zaminder Bari located at Barlekha upazila in 

Moulvibazar. 

 He said the estate is a debutter (endowment) property that cannot be transferred or sold. 

 But Radhakanto, also an owner of the estate, provided power of attorney to Lal Miah and Achhar Uddin to sell a 

fraction of the property.  

 The proceeds from the sales were transferred to the account of Rajib Purakayastha, son of Radhakanto. Rajib 

holds dual US-Bangladeshi citizenship.  

 Hasib also committed crime as a deed writer, since the whole process took place breaching rules, according to 

the complaint. 

 Rajib told The Daily Star over mobile phone that he knows nothing about the BFIU move. 

 He added that not only his father but also all members of the family have long been involved in selling their 

share of the property. 

 A BFIU official said the agency was looking into whether the alleged people laundered any money by selling and 

grabbing the property. 

 

From https://www.thedailystar.net/business/news/bfiu-seeks-bank-details-eight-1634746 

 

Banks allowed to appoint additional auditors outside BB panel for export subsidy issues 

 Bangladesh Bank on Sunday announced that it would allow banks to appoint auditors not registered with the 

central bank for quick completion of auditing of the export-subsidy issues of apparel and other sectors. 

 The BB issued a circular in this regard stating that the banks would be allowed to appoint auditors from the BB-

approved auditors‟ panel like the previous years for issues involving cash subsidy or incentives for the year 2018-

2019. 

 The banks, however, will be allowed to appoint additional auditors outside the panel for quick disposal of the 

issues based on rational. 

 In such cases, the banks will have to submit application to the BB. 

 Earlier, on September 10 this year, the government announced cash incentives in favour of exporters of 35 

products for the current 

 fiscal year of 2018-19, adding nine new items to the product list. 

 In the FY 2017-18, exporters enjoyed the benefit for 26 products. 

 

From http://www.newagebd.net/article/50758/banks-allowed-to-appoint-additional-auditors-outside-bb-panel-for-export-
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Company Specific 

 

Robi set to transfer 20pc stake to edotco at $120m 

 Mobile operator Robi is set to offload its 20 per cent stake valued at US$120 million to edotco Bangladesh, a 

Malaysia-based telecommunications infrastructure services company. 

 Bangladesh's second largest mobile phone operator has taken the latest initiative to facilitate edotco 

Bangladesh Co. Ltd. (edotco BD) for complying with the rules to be eligible for the license of tower company 

which will operate mobile towers across the country. 

 "The fund has already been deposited with Robi's account from Axiata Group Malaysia through a foreign 

commercial bank," a senior official of the Bangladesh Bank (BB) told the FE. 

 The fund is treated as foreign direct investment (FDI) that has helped increase the inflow of foreign exchange in 

the local market, the central banker explained. 

 Malaysia-based edotco Group holds 80 per cent shares of edotco BD while Robi, which is also a subsidiary of 

Axiata Group, holds rest of 20 per cent shares. 

 Sources at both banking and telecom sectors said edotco is now working with local business group Getco to 

form a partnership as part of taking preparation for applying to the telecom regulator for the mobile tower 

company license. 

 Under the moves, Greencon Tower Company Limited, a subsidiary of Getco will acquire 30 per cent stake of 

edotco BD to provide next-generation infrastructure to meet Bangladesh's growing connectivity needs. 

 As per the guidelines of the Bangladesh Telecommunication Regulatory Commission (BTRC), an entity with 

interest in taking mobile tower sharing license must be a joint venture company with a Bangladeshi partner, 

while the foreign partner/partners will have to limit their shareholding in the entity within 70 per cent. 

 The BTRC has already selected four companies including edotco BD from eight applicants for mobile phone 

tower sharing company licenses. 

 Other companies are TASC Summit Towers Ltd, Kirtonkhola Tower Bangladesh Ltd and AB High-tech 

Consortium. 
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 The edotco Bangladesh is now taking preparations to apply to the BRTC with all relevant documents by October 

for receiving the license, a telecom sector source told the FE. 

 License acquisition fee and annual fee have already been set at Tk 250 million and Tk 50 million respectively. 

 Besides, licensees will have to share 5.5 per cent of their revenue with the government and another 1.0 per cent 

with the social obligation fund from the second year of getting licenses. 

 Each licensee will also have to provide performance bank guarantee worth Tk 200 million to the BTRC. 

 The telecom regulator is empowered to encash up to 50 per cent of the performance bank guarantee, phase by 

phase, for the licensee's failure in fulfilling the rollout obligations. 

 The tenure of the license would be 15 years initially that would be extended gradually by five years. 

 The edotco operates and manages a regional portfolio of over 27,000 towers across core markets of Malaysia, 

Myanmar, Bangladesh, Cambodia, Sri Lanka and Pakistan with 16,391 towers directly operated by edotco and a 

further 10,821 towers managed through a range of services provided. 

 Established in 2012, edotco is the first regional and integrated telecommunications infrastructure services 

company in Asia, providing end-to-end solutions in the tower services sector from tower leasing, co-locations, 

build-to-suit, energy, transmission and operations and maintenance. 

 

From http://today.thefinancialexpress.com.bd/first-page/robi-set-to-transfer-20pc-stake-to-edotco-at-120m-1537119300 

 

Intech to provide Amazon web services in Bangladesh 

 Intech Limited, an IT company, has signed an 'Exclusive Commercial Agreement' with Indian Minfy Technologies 

Private Ltd to provide Amazon web services in Bangladesh. 

 The Intech will provide Amazon web services on exclusive basis with collaboration and support of Minfy 

Technologies, said an official disclosure posted on the Dhaka Stock Exchange (DSE) on Sunday. 

 Intech Ltd is a listed company in the DSE and Minfy Technologies is Hyderabad-based IT service provider. 

 The Intech also said it has signed a 'detailed commercial agreement' with Ranial Systems Inc., Somerset, USA, for 

working together for pursuing different financially rewarding businesses in, specially, IT/IT enabled services, 

computer software/hardware, internet of things (IOT), managed services, ERP, Intelligent Energy management, 

strategic consulting and co-innovation, vertical applications etc. 

 Following the news, the company's share price jumped 10 per cent to close at Tk 56.10 each on Sunday. It was 

also the day's second top gainer. 

 Its share price also soared 232 per cent or Tk 39.20 each within three months since June 18 last. On June 18, its 

share price was only Tk 16.90 each. 

 The Intech, which was listed on the DSE in 2002, disbursed 10 per cent stock dividend for the year ended on 

June 30, 2017. 

 The company's paid-up capital is Tk 282.17 million and authorised capital is Tk 300 million, while the total 

number of securities is 28.21 million, according to DSE data. 

 The sponsor-directors own only 4.77 per cent stake in the company while the institutional investors own 36.87 

per cent and the general public 58.36 per cent as on August 30, 2018, the DSE data shows. 

 

From http://today.thefinancialexpress.com.bd/stock-corporate/intech-to-provide-amazon-web-services-in-bangladesh-
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Energy 

 

Gas supply reaches record 3,205 mmcfd 

 The country's overall natural gas supply has reached around 3,205 million cubic feet per day (mmcfd) riding on 

the import of liquefied natural gas (LNG). 

 This is the highest-ever gas supply in the history of Bangladesh. 

 Local gas companies are producing around 1,072 mmcfd or 33 per cent and international oil companies around 

1,657 or 51 per cent of the total output. 

 The remaining 296 mmcfd are re-gasified LNG, according to the state-run Petrobangla. 

 The gas-guzzling clients in Chattogram are currently consuming the entire quantity of the re-gasified LNG. 

 Clients like power plants and gas-starved fertiliser factories have resumed operations, said Karnaphuli Gas 

Distribution Company Ltd (KGDCL) managing director Khaiz Ahmed Mozumder. 

 The KGDCL, a wholly-owned subsidiary of Petrobangla, is responsible for supplying natural gas to the port city. 

 It currently takes around 40 mmcfd of gas from the main pipeline and 296 mmcfd of re-gasified LNG to meet 

the local demand, Mr Mozumder said. 

 Earlier, the KGDCL got only around 230-250 mmcfd of gas from the Bakhrabad-Fouzdarhat pipeline for 

Chattogram consumers, he told the FE. 

 "Chattogram faces no gas crisis now," Mr Mozumder mentioned. 

 He said, "The country's upstream areas like the capital, Dhaka, and its adjoining areas are also getting benefit of 

LNG imports." 
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 Bangladesh started commercial LNG supply from Exceleretae's FSRU (floating, storage, re-gasification unit) on 

August 18, around four months after the entry of the country's first FSRU loaded with LNG. 

 The Excellence, carrying 136,000 cubic metres of lean LNG from Qatar, reached Moheshkhali terminal on April 

24. 

 It was due to start delivering LNG from May 07. 

 But technical issues and rough seas during the June-August south-western monsoon kept it stranded off the 

south coast of Chittagong for more than three months. 

 Excelerate Energy docked and connected the FSRU to the subsea pipeline network on August 05 and 

commenced injecting the gas on August 12. 

 Petrobangla has a binding sales and purchase agreement (SPA) with Qatar's RasGas to buy 2.5 million tonne per 

year (Mtpa) of lean LNG for the next 15 years. 

 It has a similar SPA to import around 1.0 Mtpa of LNG from Oman Trading International for 10 years. 

 Petrobangla also has a preliminary agreement with Switzerland-based private firm AOT Energy to import around 

1.25 Mtpa of lean LNG for 15 years. 

 It has signed a letter of intent with Indonesia's Pertamina to import around 1 Mtpa of LNG over 10 years. 

 Bangladesh also shortlisted more than two dozen LNG suppliers to purchase lean LNG from spot market. 

 

From http://today.thefinancialexpress.com.bd/last-page/gas-supply-reaches-record-3205-mmcfd-1537119594 
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